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INDEPENDENT AUDITOR'S REPORT

~dive Oitecer,

The Execo
Shei Madhopar Nagar Paiika
Rajasthan
Wz bave auditad the sccompanying financial sialements of Shri Madhopur Musicipahity {Rajzsthen), which
i heot 25 2 31.2 = e R Pl
comprise the Balance Sheet as at March 31, 2018, the Income and Expenditure Account for the year eaded,
end 2 summary of significant accounting policies and other explanztory information 2nd notss to ascowmt.
Manzgement’s Responsibility for the Financial Statements o
ible for the preparation of these financial statements that give 2 true and f2ir View
zocordance with the Rajzsthzn Municips
mmal

Maznagement Is respons
of the financial position, financi
Accouats Manual. This responsibility incledes the design, implementation &1
control reisvant to the preparation of the financial statements that zre free from
r due to fraud or error.

nd mzintenznce of inte?

al performance of the ULB in
&
material misstztement

X
whethe:

Auditor’s Responsibility

Our respensibility is to express an opinion on these financizl statements based on our audit. We
conductad our zudit in accordance with the Standards on Auditing issued by the Institute of Chartered
Acsountants of India. Those Standards require that we comply with ethical irements and plan and

requirem
perform the audit to obtain reasonable assurance zbout whether the financial stetements are free from

material misstatement.

An audit involves performing proced
disclosures in the financial statements. The p
including the assessment of the risks of material
fraud or error. In making those risk assessments, the
sentation of the financial statemen

but not for the purpose of expressing 2n opinion on the
t also includes evaluating the appropriateness of accounting policies

de by management, as well as evaluating the
that the audit evidence we have obtained is

ures fo obtain audit evidence sbout the amounis and
rocedures selected depend on the auditor’s judgement,
misstatement of the financial statemeats, whether due 1o
auditor considers internal control relevant to the ULB's

reparation and fair pre ts in order to dasign audit procedures that are
appropriate in the circumstances, effectiveness of
the ULB’s internal control. An audi
used and the reasonableness of the accounting estimates ma
overall presentation of the financial statements. We believe
sufficient and appropriate to provide a basis for our audit opinion.

OPINION
and to the best of our information and according to the explanations given to us, the financial

In our opinion
in conformity with the Rajasthan Municipal Accounts Manual:

statements give a true and fair view

2) In the case of the Balance Sheet, of the state of affairs of the ULB as at 31 March 2018.
b) In the case of the Income and Expenditure Account, of the surplus/ deficit for the yearended as at

31 March 2018.

We further rebort that:
a) We have obtained all the information and explanations which to the best of our know i
were necessary for the purpose of our audit; wledge and belief

Gﬁhxli@ &lgmmi
AN, SIAHEN
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b) Inouropinion proper books of account
from our examination of those books;

¢) The Balance Sheet, Income and E i
sxpenditure Account dealt wi i mriert
the books of account; AN A Tev me

d) In our opinion, the Balance S|
ieet, Income and Expenditure Ac i i
Municipal Accounts Manual; ‘ ST SRy i e i

as required by Jaw have been kept by the UL g0 far 28 appe
Bit <z mg

-

A statement on additional matters is given in the annexure,

e

NAGA RRG TR s ERFMERIOPUR

For: AGRAWAL JAIN & GUPTA
CHARTERED ACCOUNTANTS
FRN: 013538C

Q(_}‘\;.D\ |
m———— T
CA.NITESH AGRAWAL i
PARTNER ACCOUNTA -
M Number: 406155 NAGARPALIKA, SHRI MADHOFUR

Place: Jaipur
Date: 27-08-2019
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Additional matters to be reported by the financia sty tements augjt
itor:

L Whether all sums due to and received by the municipality have been brought ¢o account and
: : . sy ; n
been appropriately classified; Some issuc identificd in the Accounting system ang Di an h‘fve
identificd.(Annexure-1) Iserepancies

!J

Whether all grants sanctioned or received by the municipality during the year, have been properly
accounted, and where any deduction is made out of such grants towards any dues of the
municipality whether such deductions have been properly accounted;(Annexure-2)

3. Whether any Earmarked Funds have been created by the municipality for Gratuity and Provident
Fund and if so, whether such Earmarked Funds have been utilized for the purposes for which they
were created;(Annexu re-3)

4. Whether the Municipality is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets;(Annexure-4)

S. Whether in case of leasehold property given by the municipality, Whether lease rentals are
collected regularly by the municipality and that the lease agreements are renewed after their
expiry;(Annexure-5) )

6. Whether physical verification has been conducted by the municipal at reasonable intervals in

respect of stores; Whether the procedures of physical verification of stores followed by the
municipality are reasonable & adequate if not, state the inadequacies in such procedures; Whether
any material discrepancies has been noticed on physical verification of stores as compared to store
records, and if so, Whether the same have been properly dealt with in the books of accounts;

(Annexure-6)
Whether the parties to whom loans or advances have been given by the municipality are repaying

the principal amount as stipulated and are also regular in payment of the interest and if not, whether
reasonable step have been taken by the municipality for recovery of the principal and

7.

interest;(Annexure-7)

8. Whether advance given to municipal employees and interest thereon arc being regularly

recovered;(Annexure-8)

9. Whether there exists & adequate internal control procedure for the purchase of stores, fixed assets

& services;(Annexure-9)
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Whether there is an adequate internal control procedure for the contracting of works and projects
£

10.
periodic inspections and Ieasurements, quality checks and payment there for;(Anncxurc-lo)

11.
fund, TDS, Works contract Tax, cess and any other statutory dues payable to the Govt. ang if not,

the nature and cause of such delay and amount not deposited;(Anncxure-ll)

12. " Whether any personal expenses have been charged to the municipality’s accounts if so, the details
thcreof;(Annexure-u)

pecified under the Rajasthan Municipal Accounts Manual and
ave been properly maintained; Whether Bank Reconciliation
pared for all bank accounts of the Municipality;(Annexure—B)

13. Whether the books angd registers s
other applicable acts and rules h
Statements have been properly pre

14. Whether the year-end and reconciliation procedures have been carried out by the

municipality;(Annexurc—M)

Annexure-1
All sums due to and received by
appropriately classified subject to following:

the municipality have been brought to account and have been

1. We are unable to certify the balances of security deposit determined by the Municipal Board in the
financial statement prepared under the Accrual based Double Entry System as at the year end. This
discrepancy has not been properly explained by the management of the municipal Board. As such to this

extent of discrepancy, the accounts do not reflect true & fair view.

Annexure-2
All grants sanctioned or received by the municipality during the year, have been properly accounted,
and where any deduction is made out of such grants towards any dues of the municipality and such
deductions have been properly accounted subject to following;
1. The ULB has accounted Grant received and usage thereof under the Double entry accounting
system but the ULB has note maintained register for the Grant in the specified Format.

Annexure-3
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Whether any Earmarked Funds bave been crented by the municipality for Gratuity ang py vident

a i . ovide

Fund and if so, whether such Enrmarked Funds have been utilizod for the purpogey for whicl """(
rey

were created,

Comment: Earmarked funds have been crented by the municipality for Gratuity & Providens Fund
Earmarked Funds have been utilized for the purposes for which they were created {0 some extent,

Anncxure-4
Whether the Municipality s maintaining proper records showing full particulars, including
quantitative details and situation of fixed asscls;

Comment: The ULB js maintaining the fixed assets register but not as per proper specified format

Annexure-5
Whether in case of Ieasehold property given by the municipality, whether lease rentals are collected

regularly by the municipality and that the Jease agreements are renewed after their expiry;

Comment: The Municipality is not maintaining proper records showing full particulars of Leaschold
property. Lease Rentals are therefore not verified.

Annexure-6
Whether physical verification has been conducted by the municipal at reasonable intervals in respect
of stores; Whether the procedures of physical verification of stores followed by the municipality are

reasonable & adequate if not, state the inadequacies in such procedures;

Comment: 1. The ULB is maintaining the register of stores but physical verification of stores has been
carried by ULB yearly.

2. No Physical verification of stores is maintained by reasonable intervals, As such we arc unable to
comment on the procedures of Physical verification of Stores vis-a-vis material discrepancies,

Annexure-7
Whether the parties to whom loans or advances have been given by the municipality are repaying

the principal amount as stipulated and are also regular in payment of the interest and if not, whether
reasonable step have been taken by the municipality for recovery of the principal and interest;

Comment: The ULB has not given any loans and advances to parties,

Annexure-8

Whether advance given to municipal employees and interest thereon are being regularly recovered;
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The municipality has gra

nted advance 1o the emp]
after the work completeq Mployecs for office work femporary and adjusteq Properly

.

Annexure.9
-\

& adequate inter nal control procedure for the purchage of stores, fixed assets

Annexure-11

Whether the municipality is regular in depositing undisputed statutory dues including provident
fund, TDS, Works contract Tax, cess and any other statutory dues payable to the Govt. and if not,
the nature and cause of such delay and amount not deposited;

Comment: No proper detail and payment history are available at Nagar Palika to veriy all statutory dyes.
However TDS deducted on Advertisement cxpenses are not deposited.

Annexure-12
Whether any personal expenses have been charged to the municipality’s accounts jf 80, the details

thereof;

Comment: No personal expense have been charged from ULB’s Accounts.

Annexure-13
Books & registers specified under the Rajasthan Municipal Accounts Manual and other applicable

acts & rules;
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[ Name of Record/Register Requirements Auditors comments

Cash Book The cash book has two sides | Yes, properly maintained.
"Receipt” and “payment”

Journal Book Non cash/Bank transaction is | Not maintained by the ULB.

first recorded in the Journal

Book.
All cheques/drafts received | Not Maintained
shall be recorded in a receipt
register maintained in Form
GEN-9.

Contra Voucher Contra voucher shall be a
document for depositing into | prepared.
or withdrawing cash from
bank or transferring amount
from one bank to another.

Receipt register

Contra voucher has been

Annexure — 14

Year/Period end and reconciliation procedures
Comment: Properly maintained.

For: AGRAWAL JAIN & GUPTA. EXEQHTIVE OFEICER
CHARTERED ACCOUNTANTS — | NAGARR! N m’iﬁﬁ\ﬁm’m
FRN: 013538C el P, g
N
(g,_ Jaipur Ja
Bl ;
>
S g
AR —

CA.NITESH AGRAWAL
PARTNER ACCOUNTANT
M Number: 406155 NAGARPALIKA, SHRT MADHOPUR

3

Place: Jaipur
Date: 27-08-2019

Scanned by CamScanner



NAGAR PALIKA SHRI MADHOPUR

BALANCE SHEET
as on 31- March 2018
Particulars Schedule 31-Mar-18 31-Mar-17
LIABILITIES
RESERVE AND SURPLUS
Munidpal General Fund 1 22.038,748.11 22,038,743.11
Earmarked Funds 2 10,877,597.00 10,877,597.00
Reserve and Surplus 3 44,523,005.11 24,499,379.49
Total Reserve & Surplus (A ) 77,439,350.22 57,415,724.60
GRANT / CONTRIBUTION
Grant / Contribution for Specific Purpose 4 240,506,949.22 1592,670,763.22
Total Grant/Contribution(B) 240,506,949.22 192,670,763.22
LOANS
Secured Loan 5 -
Unsecured Loan 6 -
Total Loans (C) - -
CURRENT LIABILITIES & PROVISION
Sundry Deposit 7 7,289,665.00 6,594,760.00
Sundry Creditor 8 107,542.00 =
Statutory liabilities 9 1,040,393.00 957,831.00 |
Other Liabllitles 10 (166,934.00) (166,934.00
Provision 11 39,675.00 39,675.00
Total Current Liabilities and Proviston (D) 8,310,341.00 7,425,332.00
Total Liabilitles [A+B+C+D) 326,256,640.44 257,511,819.82
ASSETS
FIXED ASSETS
Gross Block 12 43,108,747.00 41,462,364.00
Depreclation Fund (Not charges for 17-18) 13 9,455,153.76 9,455,153.76
Net Block 33,653,593.24 32,007,210.24
Capital Work In Progress 14 - -
Total Fixed Assets{A) 33,653,593.24 32,007,210.24
INVESTMENTS
Deposit against Enmarked Fund 15 - N
General Fund Investments 16 - -
Total Investments (B ) - -
[CURRENT ASSETS, LOANS AND ADVANCES
Inventorles 17 - -
Sundry Debtors / Recelvable 18 - 245,000.00
Cash and Bank Balances 19 292,603,047.20 225,259,609.58
Loans, Advances and Deposit 20 - -
Total Current Assets , Loans and Advances [ C) 292,603,047.20 225,504,609.58
326,256,640.44 257,511 819.82

Total Assets (A+B+C)

Notes to Accounts and Accounting Polides
As per our report of even date attached

For AGRAWAL JAIN & GUPTA
CHARTERED ACCOUNTANTS
FRN:013538C

CA. NITESH AGRAWAL
PARTNER
M. Number: 406155

Place: Jalpur
Date: 27-08-2019

ACCOUNTANT
NAGARPALIKA, SHRI MADHOPUR
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NAGAR PALIKA SHRI MADHOPUR
INCOME & EXPENDITURE ACCOUNT
For the Financial Year 01 April 2017 - 31 March 2018
PARTICULARS S
CHEDULE 31-Mar-18 31-Mar-17

INCOME

ineome o T 21 1,440,475.00 | 2,178,919.00
Assigned Compensation 22 35,100,000.00 31,910,000.00
Rental Income From Municipal Properties 23 739,091.00 1,823,504.00
Fees and User Charges 24 8,495,340.00 | 2,856,322.00
Revenue Grant, Contribution and Subsidies 25 . -
Income From Corp Assets Investment 26 123,150.00 141,700.00
Miscellaneous Income 27 6,234,782.00 3,127,422.65
Total Income 52,142,878.00 | 42,037,867.65
EXPENDITURE

Establishment Expenses 28 25,348,552.00 23,682,514.00
General Administration Expense 29 1,525,760.38 1,262,148.00
Operating and Operational Expense 30 4,944 940.00 1,797,719.16
Miscellancous Expenses W/o 31 - -
Miscellaneous Expenses and Program Exp 32 - 13,930.00
Specified Revenue Grant Expense 33 - -
Deprecation Expenses . .
Total Expenditure 32,119,252.38 26,756,371.16
Surplus / Deficit before adjustment of prior

period items and Depreciation 20,023,625.62 15,281,496.49
Less : Prior Period Items

Less : Prior Period adjustment of Depreciation

Net Surplus \ Deficit 20,023,625.62 15,281,456.49
Notes to Accounts and Accounting Poliches
As per our report of even date attached L

For AGRAWAL JAIN & GUPTA. Q(_ECUI'I_"SEOFHCER ‘
CHARTERED ACCOUNTANTS NAGARPALICR] SHRI MADHTPUR
FRN: 013538C SIeET S
—)
/ s .

CA. NITESH AGRAWAL

PARTNER ACCOUNTANT

M. Number: 406155 NAGARPALIKA, SHRI MADHOPUR
Place: Jaipur

Date: 27-08-20189
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= NAGAR PALIKA SHRI MADHOPUR —
. ""“-M
— Forth S;:\cdule forming part of Balance Sheet
Or the Financial Year 01
Faﬁrﬂcu'ars Apf" 2017 - 31 MarCh 2018 oy
Schedule 1 31-Mar-18 31-Mar-17
MUNICIPAL (GENERAL) FUND
Opening Balance
Add- Addition during the vear 22,038,748.11 22,038,748.11
Less- Deduction during the year
Add- Excess of Income over Expenditure > .
Grand Total 22,038,748.11 22,038,748.11
Sthedule 2
EARMARKED FUND
Gratuity Reserve 1,043,672.00 1,043,672.00
PF Reserve 9,833,925.00 9,833,925.00
Grand Total 10,877,597.00 10,877,597.00
Schedule 3
RESERVE AND SURPLUS 883.00
Opening Balance (Capital Contribution) 24,499,379.49 9'2;:' o =5
Add: Adding during the year 20,023,625.62 1528, -
Less: Withdrawal during the year
.49
Grand Total 44,523,005.11 24,499,272
Schedule 4
GRANT AND CONTRIBUTION TETIEE 10.241.739.00
Grant for 12th Finance AT 36.187.125.00
Grant for 13th Fn.nance 65'024'711-00 29,806,000.00
Grant for 14th Finance 69‘780'177 00 58.637,935.00
State Finance Commission Grant 1'137’ 5 00'00 1,137,500.00
Grant for BPL Awas Yojna : '937.170.00 937,170.00
Grant for Spcl Purpose - Road Preparing 5'974 % 5,074.00
Grant for Jangnana 26.115.00 26,115.00
Misc Grant - (32,322.00) (32,322.00)
Grant for Nirbandh Yojana £00,000.00 900,000.00
Grant for SJSRY : 274,400.00 275,600.00
Grant for Panna Dhay Yojana 261,502.00 261,592.00
Grant for Rain Basera 633,318.00 633,318.00
Grant for MP Fund __ 1,717,011.00 1,717,011.00
Grant for Scheme Krishi 1,329,653.22 1,329,653.22
Grant for Scheme SISRY 397,000.00 -
Grant for MJSA : (251,600.00) {257,600.00)
Grant for Scholarship 52,743,116.00 50,863,953.00
Grant for Swatch Bharat Mission 240,506,949.22 192,670,763.22
Grand Total
Schedule 5 -
SECURED LOAN . -
Grand Total -

Howon

SRS 3T
TrReforat st
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NAGAR PALIKA SHRI MADHOPUR

Schedule forming part of Balance Sheet

F i : :
i or the Financial Year 01 April 2017 - 31 March 2018
'SEG ule 6 31-Mar-18 31-Mar-17
UNSECURED LOAN
Grand Total - .
Schedule 7
SUNDRY DEPOSIT
eV 3,318,474.00 5,235,674.00
Security Deposit 3,971,191.00 1,359,086.00
Grand Total 7,289,665.00 6,594,760.00
Schedule 8
SUNDRY CREDITORS
Other Creditors 107,542.00 Z
Grand Total 107,542.00 -
Schedule 9
STAUTORY LIABILITIES 11.110.00
At Source Deduction - Advertisement 1;2‘:3;38 289'906.00
Labour Cess 87’751.00 37,285.00
Labour Cess UDISSMT 718’519. 00 652.019.00
Royalty Payable (7'81 5: 00) 2,185.00
Sales Tax Payable (19,496.00) (19,496.00)
Gratuity Payable : (47.00) (47.00)
o 45,193.00 (54,045.00)
Pension Payable (12,400.00) (25,667.00)
PF Payable ___ 56,527.00 35,442.00
Palika Contribution 149.00 149.00
Poi_tlofﬂce ”Tcax 30,550.00 28,990.00
TDS Income
Grand Total 1,040,393.00 957,831.00
Schedule 10
ABILITIES
CL':E:CL; e (166,934.00) (166,934.00)
Grand Total (166,934.00) (166,934.00)
Schedule 11
PROVISIONS
Audit Fees Payable B ~
Accounting Fees Payable 39,675.00 39,675.00
Grand Total 39,675.00

250\, "5’1 A

T\ -0
" N
//f/’ \\
Y e

39,675.00

Showp

™\ [ A.»-
SHETETE e IX

SNSRI - GHL SR
SHICH oA AR
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[ Schedule fo

NAGAR PAU.KA SHRI MADHOPUR
TMINg part of Balance Sheet

[ For the Financi |
Sarticulars ﬂ‘ﬂ‘c'a\”@mn 2017 - 31 March 2013

schedule 12
FIXED ASSETS : 31-Mar-18 31-Mar-17
FIXEL : GROSS BLO CK ;
{immovable Assets
Building
land R S
—_— 13.00 13.00
4.00
Infrastructure Assets e
Concrete Road
Roads and Bridges 130,075.00
Sewerage and Drainage 20,162,665.00 20,162,665.00
1,580,193.00 1,580,193.00
Moveable Assets
Ellean.mg Equipment's and Dustbins
€aning Equipment's
Dustti “e536000 000
W L =2
hell Beraj 620,506.00 620,506.00
Public Lighting and Electrical Appliances
Cooler 6,180.00 6,180.00
Electrical Appliance 13,846,056.00 12,452,338.00
Electrical Light Extension 2,191,462.00 2,191,462.00
Photocopier and Fax Machine 136,750.00 136,750.00
Other Movable Assets
Furniture, Fixture, Fitting and other Eie Appliance 185,311.00 185,311.00
Vehicles 480,901.00 480,5901.00
Other Construction 2,998,855.00 2,998,855.00
Water Tank 407,647.00 407,647.00
Computer and Printer 120,260.00
Grand Total 43,108,747.00 41,462,364.00
Schedule 13
DERECIATION FUND
Opening Balance 9,455,153.76 9,455,153.76
Add- Depreciation Provided During the year -
Less- Depreciation for the Previous year -
Grand Total 9,455,153.76 9,455,153.76
Schedule 14
CAPITAL WORK IN PROGRESS -
Grand Tcta! - .
Schedule 15
SPECIFIC FUND INVESTMENT
PF Investment (PD PF A/c) -
Gratuity Investment (PD Gratuity A/c) -
Grand Total - 3

iferemdt arfyesr
FRuIfereT, SiAmEng?
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KA
Schedule formy SHRI MADHOPUR

n
7 For the Einare: 8 Part of Bajanc
inancial y, e Sheet
hedule 16 March 2018
e o i 31'f -
ZENERAL FUND INVESTRIENT L R
N et
ledad
CMAR Deduction -
E —Grand Total .
Schedule 17 I - -
STOCK OTHERS
Grand Total
Schedule 18
SUNDRY DEBTORS & RECEIVABLES
Sundry Debtors / Receivable 575.000.00
Grand Total ; 245,000.00
Schedule 19
CASH & BANK BALANCES
Cashin Hand 2'251.00 675.00
Cash -
Balance in Saving & Current A/c
PD Bank and Bank Balances 292,600,796.20 225,258,934.58
Grand Total 292,603,047.20 225,259,609.58 .
Schedule 20
LOANS ADVACES AND DEPOSITS
Advance to other parties .
Loans / Advance to Employee .
Grand Total - -
Schedule 21
INCOME FROM TAXES
House Tax & Urban Development Tax 1,440,475.00 2,178,919.00
Grand Total 1,440,475.00 2,178,919.00
Schedule 22
ASSIGNED COMPENSATION
Octroi Compensation 35,100,000.00 31,910,000.00
Entertainment Tax Compensation -
Grand Total 35,100,000.00 31,910,000.00
Schedule 23 .
RENTAL INCOME FROM MUNICIPLE PROPERTIES
Lease Income 564,033.00 1,823,504.00
Hon Wending Fees 99,200.00 -
Survey Fees 75,858.00 -
Grand Total 739,091.00 1,823,504.00
HOTETT AN Y] w1el
; P ""‘—"L{’f('
gl AL
er
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__NAGAR PALIKA SHRI 14ADHOPUR

Schedule forming part of Balance Sheet

For the Financizl Year 01 April 2017 - 31 March 2018

| z1arz | 31Macdd
dif f
5 AND U ER CHAGES f
= w,
(ffﬁ‘_r—'—l“” fe: t (Jf I-ynculturp Land (V,] hi w'u"”) 397’034'&9 [ 229’5,52.00
peveloprient Froes 47142100 | 112,577.00
mr.:ft & Copying Fees 45,291.00 | 32,424.00_
iu E’Ly'm'/D""!_}L{_f'm"‘ﬂ" 22,239.%} 12,330.01
[: es for Certl rtificate [ Eatract - Others 63.691.00 | £61,955.00
Marriage fegiztration Fee 10,000.00 19'7:8'3
other bees - Adventisement fees 195,050.00 mj’a;g.o;
Pen alties and Fines - Others 212.00 1,152-225-00
permits Fees 6,050.00 3221987‘0_04
Regularization Fees - Construction Bullding ,622.00 17.924.00 |
’u*r/_ Iadm'!n Ch’jfﬂ?i i""yd [):;m:jgt: l{r;r,rﬂr;fy 7.273,907.00 104’58000__
0“"111'_1’?' o - 14‘890 oo
Application Letter 00
2,856,222,
Grand Total 2,495,240.00
Schedule 25
REVENUE GRANT, CONTRIBUTION, SUBSIDIES .
fnnual Ad by Revenue Grants - -
Grand Total -
Schedule 26
SALES AND HIRE CHARGES
: ,700.00
TENDER FORIA SALES 125,228.% 141,7 -
OTHER FORIA SALE 6,650.
[ Grand Total 1323,190.00 141,700.00
Schedule 27
tAISCELLANEOUS INCOME
Interest from Bank 6,113,482.00 3,110,962.65
pther Income 121,300.00 16,460.00
Grand Total 6,234,722.00 3,127,422.65
Schedule 22
ESTABLISHIMENT EXPENSES
thember (Varishad) Allowance 620,750.00 652,650.00
Salary and Alawance - Pub Health 12,036,945,00 15,610,010.00
Salary and Mlawsnce - General Adm Officer 1,005,694.00 579,907.00
Salary and Rllowance - General Adim Staff 11,599,691.00 € 436.035.00
1};uifwm ‘I-l['m/auw 1.950.00 2 80:400:00
VW ages Payable
= o 23,282.00 323,512.00
rand Total 25,348,552.00 23,682,514.00
Ll Loy
Y
-".}E;i",' ; LTI ar P
P T

RS S R
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NAGAR PALIKA SHRI MADHOPUR

S .
chedule forming part of Balance Sheet

P :
or the Financial Year 01 April 2017 - 31 March 2018

O

m

M""K(A—DMW 31-Mar-18 31-Mar-17
[GENERR™S ISTRATION EXPENSES
! ,‘\dvcnlscmem Expenses
: E\}ld‘lt Fees 546,509.00 245,021.00
gank Charges UIDSSMT 390,000.00 128,025.00
‘-"""——'
ontingency Expenses 3,637.38 87.00
fectric Exp Expenses - 4,040.00
Fineal & Methiel Expense 113,027.00 118,992.00
Insurance Expense ) 177,400.00
Legal Fees 67,105.00 87,518.00
e Bane 132,257.00 186,830.00
- papef " 3,005.00
;Csm\ SHpEDSEN 276,955.00 118,013.00
Postage Charg}cs 4,500.00 4,200.00
Printing and Stationery 129,884.00 66,102.00
Telephone Expenses 35,343,05‘ 36,840.00 |
Travelling Charges 126,538.00 86,075.00
Grand Total 1,825,760.38 1,262,148.00
Schedule 30
OPERATING AND OPERATIONAL EXPENSES
Contingency = Others 4,007,782.00 924,911.16
Garbage Clearance 595.00 -
Lubricants 537,329.00 457,362.00
Repair & Maint - Road and Bridge / Street Light 156,000.00 13,672.00
Repair of Vehicle 206,679.00 228,064.00
Water Expenses - office 36,555.00 173,710.00
Grand Total 4,944,940.00 1,797,719.16
Schedule 31
PUBLIC WORKS
Contingent Expenses -
Others -
Grand Total - R
Schedule-32
MISCELLENOUS EXPENSES AND PROGRAM EXP
Decoration Charges -
Election Charges s 13,990.00
Grand Total - 13,990.00

Schedule-33

SPECIFIED REVENUE GRANT EXPENSE

Hnp—

SRaereeT, A
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NAGAR PALIKA , SHRI MADHOPUR

‘accounting policies and notes to accounts:
'1, Accounting polices

1. Basis of Accounting:

The financi
ncial statements are prepared on going concern and under historical cost

accounting is the

basis under mercantile basis of accounting. The method of

double entry accounting system.

2. Recognition of Revenue:

Property and other taxes are recognized in the period in which they aré received

e Advertisement taxes are considered on receipt basis.
e Revenue in respect of trade license fees are determine

d in the yearin which

they are received.
e Assigned revenue like entertain
Immovable property are accounte
e Otherincomes, whichare of an uncertain nature
ascertainable or where demand is not raised in regu

is recognized on actual receipt.

ment tax, duty /Surcharge on transfer on
d during the year only upon actual receipt.
for which the amountis not
lar course of operations,

3. Recognition of expenditure:

o All revenue expenditures are treated as expenditures in the period in which

they are paid.
In case of works, expenditures are considered in the year in which the

(]
payment has been made.
e Post- Retirement benefits are booked on payment basis i.e. when they are

due for payment.

Fixed assets:

X
0
My

f
It
§

1. Fixed Assets
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Recognition:

All fixed assets are carrj

T ' ed at cost
he cost of fixeq asset ess accumulated deprecition.

. S i ;

acquiring or installin nclude cost incurred/ money spent in

bo”OWings direct] g O'j constructing the fixed assets, interest on

qualifying fixed y attributable to acquisition or construction of
a e

BSSBE it 'SS?ts up to the date of commissioning of the

date er incidental and indirect expenses incurred up to

. Depreciation :
Depreciation is not provided as Last year also depreciation not
charges in books of A/c, we are advised to Nagar palika to prepare
Deprecation chart for last years also and book consolidated
deprecation with advise of HO and as per rates specified in Income
Tax Act, 1961 as suggested in Rajasthan Municipal Accounting

Manual.

iii. GRANT:
a. General Grants, which are of revenue nature, are recognized

as income on annual receipts.

b. Grants, which are re-imbursement  of specific revenue
expenditure is recognized as income in the accounting period
in which the corresponding revenue expenditure is charged to

the Income and Expenditure Account.

ved towards capital expenditure is treated as a
cuch time the fixed assets is constructed or

construction/acquisition of fixed asset, the grant
of the asset SO

c. Grant recei
liability till
acquired. On

corresponding 10 the value
constructed/acquired is treated as a capital receipts and

transferred to capital contribution.

2. Notes to Accounts:

1. Bank balances has been taken and accepted as per books.
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4 alance in ,
2.B grant accounts according to the utilization certificate.

3. Balance in _
. p?rsonal accounts (Debit/credit), Sundry debtors and creditors are
subject to confirmation,

4. .NO sinking fund has been created for replacement of assets as prescribed in
Rajasthan Municipal Accounts Manual Chapter-18.

5. Balances of TDS, Labor cess, service tax, GST are subject to confirmation.
6. Earnest Money deposit and Security deposit are subject to confirmation.

7. Overall we prepare balance sheet according to data provided by the Shri
Madhopur Nagar Palika and accounting done by CA firm.

8. Bank Balances are taken on consolidated basis as same was taken in LY audit

report and no breakup was available.

EXEEHTE SRR
NAGARPWWHOPUR

For: AGRAWAL JAIN & GUPTA

CHARTERED ACCOUNTANTS

FRN: 013538C

CA. NITESH AGRAWAL g& &

LS

PARTNER ACCOUNTANT
M Number: 406155 NAGARPALIKA, SHRI MADHOPUR
Place: Jaipur

Date: 27-08-2019
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